STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
INTERNATIONAL AIRPORTS CONSTRUCTION AND RESERVE FUNDS

SCHEDULE OF INVESTED ASSETS

May 31, 2008 and 2007

2008 2007
Invested Assets at fair value
AIlA Series 1999A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 2,818,569 4,214,035
Income receivable 5,913 18,996
Total Series 1999A assets 2,824,482 4,233,031
AIA Series 1999B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 3,141,354 3,894,887
Income receivable 6,499 18,223
Total Series 1999B assets 3,147,853 3,913,110
AIlA Series 1999C AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 180,153 596,651
Income receivable 372 2,682
Total Series 1999C assets 180,525 599,333
AIA Series 2002A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 4,638,042 6,106,708
Income receivable 9,668 27,846
Total Series 2002A assets 4,647,710 6,134,554
AIlA Series 2002B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 45,272,052 45,977,847
Income receivable 93,627 207,208
Total Series 2002B assets 45,365,679 46,185,055
Series 2002 Reserve Fund
Cash and cash equivalents
Short-term Fixed Income Pool 14,567,819 14,061,690
Income receivable 30,072 63,208
Total Series 2002 Reserve assets 14,597,891 14,124,898
AIlA Series 2003A AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 4,274,836 4,126,315
Income receivable 8,824 18,548
Total Series 2003A assets 4,283,660 4,144,863
AIlA Series 2003B Non-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 9,210,408 10,212,974
Income receivable 19,021 46,466
Total Series 2003B assets 9,229,429 10,259,440
AIA Series 2003 A&B Construction Reserve Fund
Cash and cash equivalents
Short-term Fixed Income Pool 2,335,423 4,060,955
Income receivable 8,616 18,254
Total Series 2003A&B Rerserve assets 2,344,039 4,079,209
AIlA Series 2006 AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 86,408,786 110,011,598
Income receivable 179,213 495,527
Total Series 2006 AMT assets 86,587,999 110,507,125
AIlA Series 2006 NON-AMT Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 54,284,331 73,419,019
Income receivable 112,727 332,299
Total Series 2006 NON-AMT assets 54,397,058 73,751,318
AIlA Series 2006 Variable Rate Construction Fund
Cash and cash equivalents
Short-term Fixed Income Pool 53,501,729 51,758,964
Income receivable 110,443 232,660
Total Series 2006 Variable Rate assets 53,612,172 51,991,624

Total invested assets $ 281,218,497 $ 329,923,560




STATE OF ALASKA

DEPARTMENT OF REVENUE - TREASURY DIVISION

INTERNATIONAL AIRPORTS CONSTRUCTION AND RESERVE FUNDS

SCHEDULE OF INVESTMENT INCOME
AND CHANGES IN INVESTED ASSETS

For the Month Ended May 31, 2008

Investment Income

Earned by AIA Series 1999A AMT Construction Fund
Short-term Fixed Income Poo!

Total earnings

Earned by AIA Series 1999B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 1999C AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2002A AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2002B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by Series 2002 Reserve Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003A AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003B Non-AMT Construction Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series 2003 A&B Reserve Fund
Short-term Fixed Income Pool
Total earnings

Earned by AIA Series AMT 2006 Fund
Short-term Fixed Income Pool
Total earnings
Earned by Series 2006 NON-AMT Fund
Short-term Fixed Income Pool
Total earnings
Earned by AIA Series 2006 Variable Rate Fund

Short-term Fixed Income Pool
Total earnings

Total investment earnings (loss)

Total invested assets, beginning of period

Net contributions (withdrawals)
Net due to other Funds

Total invested assets, end of period

CURRENT YEAR TO
MONTH DATE

5,913 105,650
5913 105,650
6,499 95,461
6,499 95,461
372 7,678
372 7,678
9,668 157,659
9,668 157,659
93,627 1,317,215
93,627 1,317,215
30,072 411,458
30,072 411,458
8,824 120,740
8,824 120,740
19,021 278,938
19,021 278,938
8,616 118,759
8,616 118,759
179,213 2,981,705
179,213 2,981,705
112,728 1,789,510
112,728 1,789,510
110,443 1,514,490
110,443 1,514,490
584,996 8,899,263
284,921,910 328,301,054
(4,288,409) (55,981,820)
281,218,497 281,218,497




STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE
International Airports Construction Fund

Asset Allocation Policy with Actual Investment Holdings as of

May 31, 2008
Current
Asset Allocation Policy Effective Date: 7/1/07 Asset Allocation Market Values Allocation Current Variance
Policy Range
AMT Series 1999A Construction Fund Assets (AY 14)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 2,818,569.36 100.00% 0.00%
Total Invested Assets AMT 2002A Construction Fund 100.00% 2,818,569.36 100.00%
Non-AMT Construction Fund Assets Series 1999B (AY 20)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 3,141,353.93 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 3,141,353.93 100.00%
AMT Construction Fund Assets Series 1999C (AY 18)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 180,152.59 100.00% 0.00%
Total Invested Assets AMT Construction Fund 100.00% 180,152.59 100.00%
AMT Construction Fund Assets Series 2002A (AY 2b)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 4,638,042.13 100.00% 0.00%
Total Invested Assets AMT 2002A Construction Fund 100.00% 4,638,042.13 100.00%
Non-AMT Construction Fund Assets Series 2002B (AY 2a)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 45,272,052.20 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 45,272,052.20 100.00%
Reserve Fund Assets Series 2002 (AY 2e)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 14,567,818.88 100.00% 0.00%
Total Invested Assets Non-AMT Reserve Fund 100.00% 14,567,818.88 100.00%
AMT Construction Fund Assets Series 2003A (AY2p)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 4,274,835.80 100.00% 0.00%
Total Invested Assets AMT Construction Fund 100.00% 4,274,835.80 100.00%
Non-AMT Reserve Fund Assets Series 2003B (AY 2r)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 9,210,408.22 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 9,210,408.22 100.00%
Reserve Fund Assets Series 2003 A&B (AY 2u)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 2,335,422.64 100.00% 0.00%
Total Invested Assets Non-AMT Construction Fund 100.00% 2,335,422.64 100.00%
AMT Reserve Fund Assets Series 2006(AY 9w)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 86,408,785.40 100.00% 0.00%
Total Invested Assets AMT 2006 Fund 100.00% 86,408,785.40 100.00%
NON-AMT Reserve Fund Assets Series 2006(AY 9x)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 54,284,330.82 100.00% 0.00%
Total Invested Assets NON-AMT 2006 Fund 100.00% 54,284,330.82 100.00%
Variable Rates Assets Series 2006(AY 9y)
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 100.00% 53,501,728.95 100.00% 0.00%
Total Invested Assets Variable Rate 2006 Fund 100.00% 53,501,728.95 100.00%
Income Receivable 584,996.49

Total Invested Assets At Fair Value 281,218,497.41



